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 Price % 1 D 
EUR/$ 1.1796 0.05% 
GBP/$ 1.3261 0.35% 
AUD /$ 0.7569 0.07% 
NZD/$ 0.6829 0.29% 
$/JPY 112.14 0.04% 
$/CHF 0.9890 -0.01% 
$/CAD 1.2761 -0.02% 

EUR/GBP 0.8895 -0.31% 
EUR/JPY 132.28 0.08% 
EUR/CHF 1.1667 0.06% 
GOLD $ 1291.79 -0.05% 

SILVER $ 17.18 -0.73% 
PLATINUM $ 945.09 -0.72% 

WTI $ 56.58 0.05% 
BRENT $ 62.42 -0.48% 

more data in PAGE 2 

 Merkel’s attempting to form a new German government collapses 

 U.K. preparing enhanced Brexit cash offer ahead of key summit 

 Australia's economy seen growing at 'modest' pace: IMF 

 China to offer financing help, subsidies to boost private investment in 
manufacturing 

 Japan's export growth signaling economic recovery to continue in Q4 

 German economy to grow much stronger than expected in 2017: Ifo 

 US housing starts vaulting to 1-year high; permits increase 

 Alibaba betting $2.9 billion on China’s top hypermarket player 

 ADNOC may offer 20 percent stake, raise up to $2.8 billion 

TOP NEWS 

 Price % 1 D 
AMERICAS   

US DJIA 23358.24 -0.43% 
US S&P 500 2578.85 -0.26% 
US Nasdaq 6782.79 -0.15% 

EUROPE     
UK FTSE 100 7380.68 -0.08% 
FR CAC 40 5319.17 -0.32% 

GE DAX 12993.73 -0.41% 
ASIA/PACIFIC     

AU ASX200 5945.67 -0.19% 
JN Nikkei 22261.76 -0.60% 

CH CSI 300 4143.83 0.56% 
MENA     

KSA 6872.16 -0.60% 
Dubai 3423.12 -1.07% 
Qatar 7827.50 0.02% 

 BEIRUT S.E.  Price* % 1 D 
SOLIDERE A 7.44 - 
SOLIDERE B 7.46 - 

BANK OF BEIRUT 18.80 - 
BANK AUDI 5.50 -1.78% 
BLOM BANK 10.85 -0.82% 

BYBLOS BANK 1.53 -1.92% 

BLC BANK 0.93 - 

BEMO BANK 1.30 - 
* previous session   

more data in PAGE 3 

details in 
PAGE 1 

 10-yr Yield 1 D Net 
US 2.34 -0.0018 
GE 0.37 0.0040 
UK 1.32 0.0230 
FR 0.71 0.0010 
SZ -0.13 -0.009 
AU 2.54 -0.0300 
JN 0.04 0.0020 
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 Euro pared early losses suffered after the collapse in Merkel’s coalition talks. 
EUR/JPY dropped to 2-month low. 

 U.S. dollar steadied as the markets weighed the progress in tax reform plan. 
This week’s focus: FOMC Meeting Minutes  on Wednesday. 

 As Brexit speculations continued, British Pound investors will be watching 
Inflation Report Hearings tomorrow, in addition to Autumn Forecast Statement 
on Thursday. 

 Australian dollar traders eye RBA’s policy meeting minutes tomorrow. 

 Oil prices holding on to gains as traders eyes OPEC’s meeting at the end of the 
month. 

FX & COMM 

details in 
PAGE 2 

 U.S. stocks ended the week on a sour note. The Dow and S&P 500 also posted 
their first two-week losing streak since August. 

 Asian shares pulled back today with investor sentiment hurt by retreat on Wall 
Street. 

 Most Gulf stock markets fell on Sunday. 

EQUITIES 

details in 
PAGE 3 

 Germany’s 10-year bond yield slipped to its lowest level in around 1-1/2 weeks on 
Monday, after talks to form a coalition government failed and raised the risk of 
fresh elections in the euro zone’s biggest economy. 

BONDS 

 

Did a weaker Yen increase export volume? 
details in 
PAGE 1 
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TOP NEWS 
 
Merkel’s attempt to form a new German gov’t collapsing 
German Angela Merkel’s bid to form a new gov’t fell apart, 
throwing the future of Europe’s longest-serving leader into 
doubt and potentially pointing the world’s fourth-biggest 
economy toward new elections. The euro fell. A month of 
exploratory coalition talks ended in a dramatic collapse just 
before midnight Sunday as a dispute over migration policy led 
the Free Democratic Party, one of the prospective partners, to 
walk out on a deal. After 12 years in office that have made her 
Europe’s anchor of stability in times of crisis, Merkel said she’s 
staying on as acting chancellor and will consult with 
Germany’s president later Monday on what comes next. The 
collapse signals the limit of her pragmatic, non-ideological 
style of governing and leaves her options for staying in power 
for another four years dramatically narrowed. 
UK prepare enhanced Brexit cash offer ahead of key summit 
The UK could be about to improve its financial offer to the EU 
ahead of a crucial meeting of the bloc’s leaders in December. 
Members of Prime Minister Theresa May’s divided cabinet will 
consider Britain’s divorce from the EU at a meeting Monday of 
the Brexit cabinet sub-committee that could be key to 
unlocking the most controversial matter in the negotiations -- 
money. Britain is “on the brink of making some serious 
movement forward” and starting to break the “logjam,” 
Chancellor of the Exchequer Philip Hammond told the BBC on 
Sunday. While Hammond is among the most pro-European 
members of cabinet, his suggestion follows Brexit Secretary 
David Davis’s hint from Berlin on Friday that more details on a 
financial settlement would be presented within weeks. With 
businesses clamoring for clarity and the departure just 16 
months away, pressure is mounting to break the impasse. 
Australia's economy seen growing at 'modest' pace: IMF 
Australia’s economy is expected to accelerate at a “modest” 
pace as weak wage growth is seen weighing on consumption, 
keeping the need for stimulative monetary and fiscal policies, 
the International Monetary Fund said on Monday. The IMF 
said that interest rates in Australia were “appropriately 
accommodative.” The Reserve Bank of Australia (RBA) has left 
rates at a record low 1.50% for more than a year now with core 
inflation below its 2-3% target band for two full years. “With 
stronger momentum in domestic demand and inflation close 
to the mid-point of the target range not yet secured, 
continued macroeconomic policy support will remain 
essential,” the IMF said in a report after visiting the country. 
China to offer financing, subsidies to boost manufacturing 
(Reuters) China issued guidelines on Monday aimed at 
boosting private investment in manufacturing, including 
stepping up fiscal support and "innovative financing" for 
private firms to gear towards greener development and move 
up the value chain. The gov’t will support private firms' 
fundraising efforts through products such as corporate bonds 
and asset-backed securities, as well as through fiscal measures 
such as tax subsidies, according to a statement posted on the 
industry ministry's weibo account. The statement, which was 
jointly issued by 16 major central gov’t entities including the 
People's Bank of China and the Ministry of Finance, also said 
the country will establish a national fundraising guarantee 
fund and expand the range of asset collateral that private 
firms could use for borrowing. 
Japan's export growth signals economic recovery to continue 
Japan's export growth held steady in October, suggesting that 
brisk global demand for Japanese cars and electronics will 
likely carry its economic recovery into the current quarter. 
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Ministry of Finance (MOF) data out on Monday showed that 
exports rose 14.0% year-on-year in October, led by shipments 
of cars to Australia and liquid-crystal device production 
equipment and raw materials for plastics to China. That 
compares with a 15.8% annual gain expected by economists 
following a 14.1% increase in September. The trade figures 
followed data that showed last week Japan's economy 
expanded at an annualized rate of 1.4% in the third quarter, 
driven by solid external demand. Analysts expect exports will 
continue to drive growth in Oct-Dec as China is seen likely to 
avoid a sharp slowdown thanks to infrastructure investment, 
and as progress on tax cuts brightens prospects for the US. 
German econ to grow much stronger than expected in 2017 
The German economy will grow much more strongly than 
expected in 2017, expanding at its fastest rate in six years, the 
Ifo institute said on Friday, adding that the broad-based 
upswing would extend into next year. Europe's biggest 
economy is in the middle of a consumer-led upturn, helped by 
record-high employment, moderate inflation and ultra-low 
borrowing costs. Exports and company investments in 
equipment have kicked in as additional growth drivers in the 
past months. Tax revenues and the state's budget surplus are 
growing, which should improve Chancellor Angela Merkel's 
chances of successfully concluding tricky negotiations on a 
three-way coalition agreement in coming days. Ifo raised its 
2017 growth forecast to 2.3% from 1.9%, its economist Timo 
Wollmershaeuser said, confirming a pre-release of a report by 
Der Spiegel magazine to be published on Saturday. 
US housing starts vaulting to 1-year high; permits increase 
US homebuilding jumped to a one-year high in October as 
disruptions caused by recent hurricanes in the South faded 
and communities in the region started replacing houses 
damaged by flooding. The sharp rebound in home 
construction reported by the Commerce Department on 
Friday was also driven by robust gains in the Northeast and 
Midwest regions. The broad recovery could ease concerns 
about the housing market, which has been a drag on 
economic growth since Q2. The report added to labor market, 
manufacturing and retail sales data that have pointed to 
strong economic momentum as the year winds down. 
Alibaba betting $2.9 billion on China’s top hypermarket player 
Alibaba Group Holding agreed to buy a stake in China’s largest 
operator of Wal-Mart-style hypermarkets for about $2.9 
billion, making its latest bet on the evolution of brick-and-
mortar retail. Alibaba is acquiring 36% of Sun Art Retail Group 
Ltd., which operates about 400 hypermarkets under the 
Auchan and RT-Mart banners. As part of the deal, France’s 
Auchan Retail SA will raise its stake in Sun Art to a similar level 
and form an alliance with the internet giant to tackle Chinese 
food retail. The deal marks Alibaba’s latest investment in old-
school shopping, as it pursues an ambition to shake up a $4 
trillion brick-and-mortar retail arena. It’s also a major foray into 
groceries for China’s largest e-commerce operator, escalating 
competition with Wal-Mart Stores Inc. in the hypermarts that 
offer everything from fresh produce to electronics across the 
country. 
ADNOC may offer 20% stake, raise up to $2.8 billion 
(Reuters) Abu Dhabi National Oil Co (ADNOC) said on Monday 
it may sell as much as a 20 percent stake in its fuel distribution 
unit, potentially raising up to $2.8 billion. Analysts have valued 
the total fuel distribution unit at between $11 and $14 billion in 
research reports prepared by banks advising the firm on the 
planned listing, sources have told Reuters. Abu Dhabi is 
pushing its state companies to list on the bourse, hoping to 
lure foreign investors with privatizations after lower energy 
prices depleted its coffers. 

CHART OF THE DAY Japan’s exports: Value vs Volume 
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A weaker yen since 2013 has led to a 
bonanza for Japanese exporters, who 
have seen the yen value of what they sell 
overseas rise even as volumes stayed 
relatively flat. Take cars, for example. 
The number exported last month was 11% 
higher than in October 2012, but those 
exports were worth 53% more. That’s 
benefited bottom lines, with total 
corporate profits at the highest on 
record in the second quarter. 



ECONOMIC CALENDAR 

 
CURRENT SESSION  PREVIOUS SESSION 

Price % 1 D High  Low High  Low 

CURRENCIES       

DXY 93.643 -0.02% 94.039 93.575 93.930 93.508 

EUR/$ 1.1796 0.05% 1.1812 1.1722 1.1822 1.1765 

GBP/$ 1.3261 0.35% 1.3273 1.3186 1.3260 1.3170 

AUD /$ 0.7569 0.07% 0.7574 0.7549 0.7608 0.7536 

NZD/$ 0.6829 0.29% 0.6840 0.6794 0.6883 0.6781 

$/JPY 112.14 0.04% 112.22 111.89 113.14 111.95 

$/CAD 1.2761 -0.02% 1.2802 1.2750 1.2824 1.2714 

$/CHF 0.9890 -0.01% 0.9901 0.9877 0.9944 0.9876 

$/SEK 8.4281 0.00% 8.5700 8.4139 8.4597 8.3694 

$/NOK 8.2496 0.11% 8.2720 8.1833 8.2691 8.1781 

$/DKK 6.3082 -0.03% 6.3480 6.3015 6.3241 6.2940 

$/TRY 3.8887 0.33% 3.8986 3.8228 3.9035 3.8516 

EUR/GBP 0.8895 -0.31% 0.8948 0.8872 0.8954 0.8898 

EUR/JPY 132.28 0.08% 132.47 131.17 133.16 132.05 

EUR/CHF 1.1667 0.06% 1.1676 1.1591 1.1723 1.1655 

COMMODITIES             

GOLD $/oz 1291.79 -0.05% 1294.88 1290.13 1297.05 1278.38 

SILVER $/oz 17.1842 -0.73% 17.35 17.12 17.38 17.03 

PLATINUM $/oz 945.09 -0.72% 951.45 941.91 955.56 932.30 

PALLADIUM $/oz 998.75 0.21% 1000.34 994.44 998.85 987.37 

COPPER $/lb 308.75 -0.11% 310.65 307.30 309.50 305.50 

WTI $/bbl 56.58 0.05% 56.76 56.53 56.68 55.18 

BRENT $/bll 62.42 -0.48% 62.70 62.40 62.92 61.08 

- CY TIME (LT) CNTRY EVENT PERIOD ACTUAL FORECAST PRIOR 

TODAY’s  Session 

● ● ●  JPY 1:50 JN Trade Balance Oct ¥285.4b ¥330.0b ¥670.2b 

● ● EUR 9:00 GE PPI MoM Oct 0.30% 0.30% 0.30% 

● ● EUR 9:00 GE PPI YoY Oct 2.70% 2.70% 3.10% 

● ● ●  EUR 16:00 EC ECB Draghi speaks     

● ● ●  USD 17:00 US Leading Index Oct -- 0.70% -0.20% 

● ● ●  EUR 18:00 EC ECB Draghi speaks     

PREVIOUS  Session 

● ● EUR 11:00 EC ECB Current Account SA Sep 37.8b -- 33.3b 

● ● ●  USD 15:30 US Housing Starts Oct 1290k 1190k 1127k 

● ● ●  CAD 15:30 CA CPI NSA MoM Oct 0.10% 0.10% 0.20% 

● ● ●  CAD 15:30 CA CPI YoY Oct 1.40% 1.40% 1.60% 

● ● USD 15:30 US Building Permits Oct 1297k 1250k 1215k 

●  USD 15:30 US Building Permits MoM Oct 5.90% 2.00% -4.50% 

Major Upcoming 

 Tomorrow: AU RBA Meeting 
Minutes, RBA Lowe speaks at 11:00 
am, UK Inflation Report Hearings at 
12:00 pm, US Existing Home Sales. 

 Wednesday: Fed Chair Yellen speaks 
at 1:00 am, UK Autumn Forecast, 
Statement at 2:30 pm, US Durable 
Goods, FOMC Meeting Minutes at 
9:00 pm, NZ Retail Sales 

 Thursday: US Holiday (Thanksgiving),  
German Final GDP, Eurozone and 
German Manufacturing PMI, UK 
Second GDP Estimate, ECB Policy 
Meeting Minutes, Canada Retail 
Sales, US Initial Jobless Claims, SNB 
Jordan speaks at 6:30 pm, NZ Trade 
Balance 

 Friday: German Ifo Business Climate 
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The euro pared early losses as investors saw the failure of German Chancellor Angela Merkel’s coalition talks 
as unlikely to harm the outlook for the region’s economy. The euro hit a 2-month low against the yen today, 
as Merkel's efforts to form a three-way coalition government failed, stoking political uncertainty in the euro 
zone's largest economy. Merkel, whose conservatives were weakened after they won an election in 

September with a reduced number of seats, said she would inform the German president that she could not form a 
coalition, after the pro-business Free Democrats (FDP) withdrew from negotiations. The development leaves Germany with 
two unprecedented options in the post-World War Two era: Merkel forms a minority government, or the president calls a 
new election if no government is formed. Against the yen, the US dollar held steady, having set a 1-month low of 111.89 yen 
earlier on Monday. With the euro hobbled by political uncertainty in Germany, and the outlook for the dollar clouded by 
factors such as lingering doubts over the prospects for U.S. tax reforms, some market participants said the yen could push 
higher in the near-term. On U.S. tax reforms, President Donald Trump predicted on Sunday that Senator Jeff Flake will 
oppose the Republican tax bill, but the senator's office says he has not yet made up his mind. The position of individual 
Republican senators on the tax bill has become the focus of those trying to determine whether it will pass because 
Republicans control only 52 seats in the Senate. More than two Republican defections would likely kill the bill. 
Oil markets were tepid today as traders were reluctant to take on big new positions ahead of an OPEC meeting at the end 
of the month, when the producer club is expected to decide whether to continue output cuts aimed at propping up prices.  
The deal to curb output is due to expire in March 2018, but OPEC will meet on Nov. 30 to discuss the outlook for the policy. 

FX & COMM 

TECHNICAL INDICATORS (Daily) 

BOB Research 

 S1 S2 R1 R2 

EUR/$ 1.1668 1.1627 1.1816 1.1851 

GBP/$ 1.3191 1.3166 1.3255 1.3302 

$/JPY 111.89 111.43 112.20 112.44 

GOLD $/oz 1282.60 1277.28 1285.50 1289.09 

WTI $/bbl 56.34 55.91 56.98 57.19 



  
LATEST TRADING SESSION PREVIOUS SESSION 

Price As at % 1 D High  Low High  Low 

AMERICAS         

DOW JONES INDUS. AVG US 23358.24 17-11 -0.43% 23433.77 23356.01 23492.19 23365.34 

S&P 500 INDEX US 2578.85 17-11 -0.26% 2583.96 2577.62 2590.09 2572.95 

NASDAQ COMPOSITE INDEX US 6782.79 17-11 -0.15% 6797.75 6777.43 6806.67 6742.33 

S&P/TSX COMPOSITE INDEX CA 15998.57 17-11 0.40% 16006.39 15960.80 15954.84 15894.76 

EUROPE                

STXE 600 € Pr EC 383.80 17-11 -0.29% 385.35 382.68 385.30 382.79 

FTSE 100 INDEX UK 7380.68 17-11 -0.08% 7406.53 7356.16 7393.28 7368.14 

CAC 40 INDEX FR 5319.17 17-11 -0.32% 5350.25 5304.35 5345.23 5312.87 

DAX INDEX GE 12993.73 17-11 -0.41% 13089.72 12984.67 13071.94 13008.02 

ASIA/PACIFIC                

S&P/ASX 200 INDEX AU 5945.67 20-11 -0.19% 5957.30 5922.60 5978.70 5943.50 

NIKKEI 225 JN 22261.76 20-11 -0.60% 22410.24 22215.07 22757.40 22319.12 

TOPIX INDEX JN 1759.65 20-11 -0.23% 1763.78 1753.88 1782.23 1758.61 

CSI 300 INDEX CH 4143.83 20-11 0.56% 4144.51 4060.96 4122.38 4081.37 

MENA                

TADAWUL ALL SH INDEX SA 6872.16 19-11 -0.60% 6913.55 6859.29 6919.02 6850.90 

ADX GENERAL INDEX UA 4279.31 19-11 -1.12% 4332.91 4267.64 4352.47 4318.37 

DFM GENERAL INDEX UA 3423.12 19-11 -1.07% 3460.71 3421.73 3485.66 3442.01 

QE Index QA 7827.50 19-11 0.02% 7828.49 7765.63 7825.77 7734.18 

MSM30 Index OM 5097.41 19-11 -0.16% 5115.23 5097.01 5111.34 5102.57 

EGX 30 INDEX EG 13742.11 19-11 -0.76% 13859.47 13803.00 14025.11 13847.35 

KUWAIT SE PRICE INDEX KW 6262.39 19-11 -0.74% 6313.24 6145.37 6309.40 6248.73 

BB ALL SHARE INDEX BH 1272.09 19-11 0.17% 1272.09 1269.31 1269.90 1261.13 

AMMAN SE GENERAL INDEX JO 2100.05 19-11 0.30% 2100.06 2091.57 2094.55 2088.44 

MAIN 2 3 4 1 

AMERICAS             
NETAPP INC USD 15.91%  MATTHEWS INTL CORP-CLASS A USD -5.89% 

WAL-MART STORES INC USD 10.90%   CLOVIS ONCOLOGY INC USD -5.49% 

MAKEMYTRIP LTD USD 10.26%   RYDER SYSTEM INC USD -4.88% 

EUROPE             

NATIONAL BANK OF GREECE EUR 6.19%   ELIOR GROUP EUR -18.17% 

EUROBANK ERGASIAS SA EUR 5.26%   ALTICE NV - A EUR -12.01% 

BOOHOO.COM PLC GBp 4.59%   FRESENIUS SE & CO KGAA EUR -5.62% 

ASIA/PACIFIC             

TSINGHUA UNISPLENDOUR CO-A CNY 10.00%   ANXIN TRUST CO LTD-A CNY -6.23% 

BYD CO LTD -A CNY 9.28%   TOSHIBA CORP JPY -5.82% 

INSPUR ELECTRONIC INFORMAT-A CNY 8.94%   MS&AD INSURANCE GROUP HOLD JPY -5.51% 

MENA             

SAUDI ARABIAN FERTILIZER CO SAR 1.29%   FAWAZ ABDULAZIZ ALHOKAIR & C SAR -5.42% 

AL RAJHI BANK SAR 1.29%   DAMAC PROPERTIES DUBAI CO AED -5.28% 

AAMAL CO QAR 0.98%   JABAL OMAR DEVELOPMENT CO SAR -2.99% 

(This section covers 
thousands of stocks 
that are strictly 
components of the 
above indices. For a 
better market 
overview, stocks 
with a market cap 
above ~$2 billion 
are only taken into 
consideration) 
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US stocks ended the week on a sour note on Friday, with major indexes slipping modestly as investors weighed the 
fate of the Republicans' tax overhaul plan. Investors have been hopeful that a tax bill under debate in Congress will 
boost corporate earnings and further fuel the stock market's record-setting run. Congressional Republicans took 
important steps on Thursday toward the biggest U.S. tax-code overhaul since the 1980s, with the House of 

Representatives approving a broad package of tax cuts. The debate shifts to the Senate, where a bill has already 
encountered resistance within the Republican ranks. The benchmark S&P 500 has rallied more than 15% this year, supported 
by corporate earnings growth and solid economic data. With nearly all of the S&P 500 companies reporting results, third -
quarter earnings are expected to have climbed 8.2%, according to Thomson Reuters I/B/E/S. Abercrombie & Fitch jumped 
23.9% and Gap rose 7.0% after the apparel retailers reported results that beat estimates. Shares of sports retailers soared on 
better-than-expected earnings. Foot Locker jumped 28.2%, Shoe Carnival surged 29.7% and Hibbett Sports gained 15.2%. 
Twenty-First Century Fox shares rose 6.2% after two people familiar with the situation said both Comcast and Verizon were 
interested in buying parts of its studio and TV operations. 
Asian shares pulled back on Monday with investor sentiment hurt by a retreat on Wall Street. MSCI's broadest index of Asia
-Pacific shares outside Japan was off its session lows to be slightly down, as volatile Chinese shares reversed earlier sharp 
losses. Japan's Nikkei stock average finished down 0.6%. 
Gulf stock markets generally fell on Sunday, weighed down by geopolitics and concern about Saudi Arabia's anti-corruption 
crackdown. In Abu Dhabi, Dana Gas shares sank because of a British High Court ruling on its Islamic bonds. 

EQUITIES 
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COUNTRY CODES 

CODE CURRENCY COUNTRY 

AU AUD AUSTRALIA 

BH BHD BAHRAIN 

BR BRL BRAZIL 

CA CAD CANADA 

CH CNY CHINA 

SZ CHF SWITZERLAND 

DK DKK DENMARK 

EG EGP EGYPT 

EU EUR EUROZONE 

IN INR INDIA 

JO JOD JORDAN 

JP JPY JAPAN 

KR KRW SOUTH KOREA 

KW KWd KUWAIT 

MX MXN MEXICO 

MY MYR MALAYSIA 

NO NOK NORWAY 

NZ NZD NEW ZEALAND 

OM OMR OMAN 

QA QAR QATAR 

RU RUB RUSSIA 

SA SAR SAUDI ARABIA 

SE SEK SWEDEN 

SG SGD SINGAPORE 

TH THB THAILAND 

TR TRY TURKEY 

UA AED UAE 

UK GBP BRITAIN 

US USD UNITED STATES 

ZA ZAR SOUTH AFRICA 

ECONOMIC CALENDAR (page 2) 

INDICATORS MEANING 

● LOW impact 

● ● MEDIUM impact 

● ● HIGH impact 

Green figure BETTER than expected 

Red figure WORSE than expected 

Black figures AS expected 

WORLD TIMING 

COUNTRY TIME 

LEBANON (LT) Report Original Time 

GMT LT - 2 hrs 

U.K. LT - 2 hrs 

GERMANY LT - 1 hrs 

CYPRUS LT + 0 hrs 

OMAN LT + 2 hrs 

U.A.E. LT + 2 hrs 

AUSTRALIA LT + 9 hrs 

 

This document is for information purposes only and does not take account of the specific circumstances of any recipient. 
The information contained herein does not constitute the provision of investment advice. It is not intended to be and 
should not be construed as a recommendation, offer or solicitation to acquire, or dispose of, any of the financial instru-
ments mentioned in this document and will not form the basis or a part of any contract or commitment whatsoever.  

The information in this document is based on data obtained from sources believed by Bank of Beirut to be reliable and in 
good faith, but no representations, guarantees or warranties are made by Bank of Beirut with regard to accuracy, 
completeness or suitability of the data. The opinions and estimates contained herein reflect the current judgment of the 
author (s) on the data of this document and are subject to change without notice. The opinions do not necessarily corre-
spond to the opinions of Bank of Beirut. Bank of Beirut does not have an obligation to update, modify or amend this 
document or to otherwise notify a reader thereof in the event that any matter stated herein, or any opinion, projection, 
forecast or estimate set forth herein, changes or subsequently becomes inaccurate.  

The past performance of financial instruments is not indicative of future results. No assurance can be given that any 
opinion described herein would yield favorable investment results. Any forecasts discussed in this document may not be 
achieved due to multiple risk factors including without limitation market volatility, sector volatility, corporate actions, 
the unavailability of complete and accurate information and/or the subsequent transpiration that underlying assump-
tions made by other sources relied upon in the document were inapposite.  

Neither Bank of Beirut nor any of its respective directors, officers or employees accepts any responsibility or liability 
whatsoever for any expense, loss or damages arising out of or in any way connected with the use of all or any part of this 
document.  

This document is for the use of the addressees only and may not be reproduced, redistributed or passed on to any other 
person or published, in whole or in part, for any purpose, without the prior, written consent of Bank of Beirut. The man-
ner of distributing this document may be restricted by law or regulation in certain countries, including the United States. 
Persons into whose possession this document may come are required to inform themselves about and to observe such 
restrictions. By accepting this document, a recipient hereof agrees to be bound by the foregoing limitations. 

For further inquiries, comments, and trading services, please contact: 
Global Markets Division 
Phone:  
+961 1 960501 
Email:  
treasury@bankofbeirut.com 
fm.research@bankofbeirut.com 

Bank of Beirut Group 
 
Lebanon 
www.bankofbeirut.com 
 
Australia 
www.banksyd.com.au 
 
United Kingdom 
www.bankofbeirut.co.uk 
 
Germany 
www.bankofbeirut.de 
 
Sultanate of Oman 
www.bankofbeirut.com.om 
 
For more info about: 
 
Local Subsidiaries 
Click here  

 
Local Network 
Click here  

 
Overseas 
Click here 
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